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		CLOTH IN	MILLIONS <	DF YARDS	
YEAR	Total Exports	To I	ndia	To Chin: Strait	i, Japan, s, etc.
1887	Yds. 4QO4. 0	Yds. 1077   4	Per Cent. 40 .24	Yds. 76^   O	Per Cent, l <\  d6
1880 ................	CQOI . ^	2138.7	42.76	7^0   2	15 18
1890 ..........................	5124.2	2189.6	42. 7 3	806.7	TC   74
1891	4012   6	1064 8	40 oo	823   2	16 76
1802          , .                    ........	4873. 3	1074 . 6	4O. ^2	mfi	I ^   QQ
					
importation of cotton goods the backbone of the Indian imports; and, similarly, it can be said that this importation, together with that to the rest of eastern Asia, is the backbone of the exports from Lancashire. This is shown by the above tables.
For some years the English cotton manufacturers have complained of the excessive losses caused by the fall of the price of silver to their exports to Eastern Asia. Without doubt the prices of their manufactures have heavily fallen, as the following extract from the Economist tables of prices shows:
YEAR	Mule No. 40 Fair ad Quality	Gold End Shirtings 40 in. 66 Reeds 37% yds. 8 Ibs. 12 oz.
1873 January I            .....................	d. 15	s.       d. II     3
1877       "        i            .........................	II#	9 lo^j
1883       "        I      ............................	9%	7 ioK
1887,      "        I      ...................... . .....	8#	7    4
	7	7    o1
	8X	7 io/4
		
Yet, according to the statements of the Economist, the profits of the spinning mills were not bad. It gives the following figures for the largest stock companies (see next page):
The bad results of the two last years are explained, according to the statements of the Economist, by the fact that in 1891, in expectation of a small crop of cotton in America, the manufacturers laid in their raw material at high prices; but when the crops turned out unexpectedly good, the price of cotton as a consequence fell excessively, and the manufacturers found they
1 Lowest point.